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MORTGAGE MODIFICATION AGREEMENT

THIS AGREEMENT made this 241 day of _jm , 1986,
oy and between SOUTHEAST BANK, N.A., 201 East Pine S¥keet,
Orlando, Florida, a corporation organized and existing under the
laws of the United States, Party of the First Part, and
REFLECTIONS ON THE RIVER, INC., a Florida corporation, Party of
the Second Part,

WITNESSETH:
WHEREAS, the Party of the First Part is the owner and holder
of that certain First Mortgage from the Party of the Second Part
dated June 29, 1984, and recorded in Official Records Book 689,
Page 1760, Public Records of Indian River County, Florida; and

WHEREAS, the Party of the First Part is now the owner and
holder of that certain Promissory Note for which said Mortgage
was given as security, said Note being in the original principal
amount of ONE MILLION SIX HUNDRED THOUSAND AND NO/100 DOLLARS
($1,600,000.00); and

WHEREAS, the parties hereto have mutually agreed to modify
the terms of said Note and Mortgage.

NOW, THEREFORE, in consideration of the mutual agreements of
the parties hereto, it is agreed as follows:

1. The recitals set forth above are true and correct.

2. Jpon the execution of this Agreement, the total out-
standing unpaid principal balance under said Note and Mortgage is
in the amount of FOUR HUNDRED EIGHTY-ONE THOUSAND THREE HUNDRED
FOURTEEN AND 81/100 DOLLARS ($481,314.81).

The parties hereto acknowledge that upon execution of
this Agreement the interest on said obligation shall have been
paid through January 1, 1986.

3. Said Note and Mortgage are hereby amended and modified
to be payable as follows:

Payable in monthly installments of interest
only beginning January 1, 1986, and in sub-
sequent payments of like amount on the 1lst day
of each month until June 29, 1986, when the
entire principal balance plus all accrued
interest shall be due and payable.

4, From and after Decempber 29, 1985, the interest rate on
the Note will be one percent (1%) above the prime rate* of
interest charged by SOUTHEAST BANK, N.A., as adjusted from time
to time, interest to be computed on the unpaid principal balance.

*For purposes of this instrument, Prime Rate is defined as
follows:

The interest rate (but not necessarily the
best or lowest rate charged borrowing custo-
mers of Southeast Bank, N.A.) published or
announced by Southeast Bank, N.A., from time
to time as its prime rate.

5. Party of the First Part and Party of the Second Part
hereby knowingly, voluntarily and intentionally waive the right
either may have to a trial by jury in respect of any litigation
based hereon, or arising out of, under or in connection with this
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Agreement and any agreement contemplated to be executed in con-
junction herewith, or any course of conduct, course of dealing,
statements (whether verbal or written) or actions of either
party. This provision is a material inducement for the Bank
entering into this Agreement.

6. This modification is made on the express agreement and
understanding that all other provisions of said original Note and
Mortgage, including but not limited to the rights of Party of the
First Part to accelerate in the event of a violation of Paragraph
4 of the Mortgage, shall remain in full force and effect save
and except as modified by this Agreement, and in the event of de-
fault same shall, at the election of the Mortgagee, operate to
mature the full indebtedness to immediate collection and foreclo-
sure.

IN WITNESS WHEREOF, the parties hereto have executed this
Agreement the day and year first above written.

Signed, sealed and delivered SOUTHEAST BANK, N.A. .~ 7lLuo -
in the presence of: LT te
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REFLECTIONS ON THE RIVER, INC.,
a Florida corporation
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STATE OF FLORIDA )
COUNTY QOF ORANGE )

I HEREBY CERTIFY that on this day personally appeared before
me, an officer duly authoriz:é to administer oaths and take ac-
knowledgments, W. Ca.g.q .J.n-&a the
. , of SOUTHEAST BANK,
N.A., the banking association named in the foregoing instrument,
and _Ap acknowledged before me that executed the same for the
purposes therein expressed freely and voluntarily under authority
duly vested 1nﬂéﬁm\oy said banking association.

WITNESS my hand and OfflCiFl seal at Qrlando, in the County
and State aforesaid, this day of , 1986.

| Notary Public f :

My Commission Ex Lrese,
o prEes .,‘Jtu.o'.:-,.,

Lo

‘ .
Notary Public, State Of Florida At Lz g! S

My Commission Expires feb. 24, 1589 .
Bonded By SAFECO lasurance Company of Amenica

STATE OF FLORIDA )
COUNTY OF ORANGE )

I HEREBY CERTIFY that on this day personally appeared before
me, an officer duly authorized to administer oaths and take ac-
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knowledgments, THOMAS LOCKWOOD, the President of REFLECTIONS ON
THE RIVER, INC., a Florida corporation, to me known to be the
person described in and who executed the foregoing instrument,
and he acknowledged before me that he executed the same freely
and voluntarily for the purposes therein expressed.

WITNESS my hand and official seal at Qrlando, in the County
and State aforesaid, this [2Y% day of ‘ ,“;986.
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