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. o . : - L . E - ‘-""VK‘EN‘SXQE..‘U...._‘_‘_V___--

_ exisling under the laws of : ‘th& .United.States. af. Amexica ., whos;. address is.. . ool aae s e
= ..L@Q.Sou*b Fodprol th.hwcx PO, Box.37.59 —~.Fart, Paereo,.ﬂodda.33450 : R

”eARccrp4}7;1hp Northeast 1/4 of the Southeast 1/4 of Section 20,_roansh;pj

whrch has me address of - Ll e =
D O P A . (hereln “Froperty Addrcss ) - R R
oo lShlo and 2ip Codo] . _’ _';: L . L ;_. .. 2,

N appurlenanccs, rents; royallrcs, mineral;, ojl and -gas nghts and proﬁts, ‘water, water- rights,” and. water stock,. and all

= G

PR TR T © " FIRST CINZENS FEDTRAL SAVINGS'
R T e MORTGAGE A l(\A'i A‘:SOC(nTlO‘{
I L P 1600 SOUIH FEDERAL HIGHWAY.
| | | ‘ ' roal m{P:i' no'uua 334»0

» P o Sept.ember ...... e

19. 84 beuveen the: Mongagor, .NELSON C.al .H!ATEE a/k/a. NELSON H.YA'I‘L‘D, I.nd.l.\u.dual.ly .

..and  as . Trustee, :....... « 2. < (herein’ !*Borrower”), and the Mortgagee, . ... .o vail i . e
. FIRST CITIZENS. EEQERAL SAVJNGb'i AND LOAN ASSOCIATION. . .. t. i inans i a corporauon orgamzcd and SR

| i s S

WHEREAS Borrower is mdebtcd lo Lender ln thc prmcnpal sumy’ of F.ive. 'Hundred :nhousand and. .

..No/100. . (.$.500 a0aq., OO) el s "I . Dollars, which indebtedness is evidénged by Borrower's
note dated. . . ek .(herun "Note“) providing for’ monlhly installments -of pnncnpal and.j-'_r
imeresl wuh lhe balance of ‘the’ mdebledness |f not soonct pald due and payablc on. September l.,. .2(109 *

To SECURE fo Lendcr (a) lhc rcpaymenl ‘of lhe mdcbtndness LVIdCl’\CLd by lhe Notc wnh ll‘lfQI’LS! lhereon ‘the >
paymcnt of atl other sums, with: lntcrest thercon, advanced in’ accordance’ hcrewnh to - protgct the sccurtity of this
Morlgage and lhc performancc of the cov enants and agreecments of Borrower hercin contained, and (b) the repaymcnl': c
- of any future advanées, with intetcst thercon, madc to Borrow;r by Lender. pursuari( to paragraph 21 hereof (hercin- ..

"‘Future ‘Advances™); Borrower does hereby mortgagc gram. and convc.y to'Lender ‘the’ follow:ng dcscnbed propcrty AR
located in the Counly of. .y -INDIAN- -RIV-ER B X < State of Florrda* R

PARCEL 1|._.-_il’he S‘outh 3/1! of the Southwest l/h._of the Southeaat l_/._.é'_o_f'.-_,i'
Co . -Section: 20, iownshlp 31 South ) Range 39 East, lndion CRiwvier e
".County,rFlorlda. . ol Gt . A L e

'ftrhe-ﬂest 1/2 or the southeaat 1/a,of the Northwest J/QJadd-
" Noarthéast )}/4- 6f the Southesst 'l/a4 aof thae. Northwest. 1/6 of .07
S Section 29; Township 31 South, Range 39*£ast' txccpt the-
'f.'f-'followlng -3, parcels o f-- land:-g»"‘ - P ; et ]
I B ;Beginnlng at. a paint 25 feel: East-of the.Northwest cornel“._:;'
77 . of the:Séutheast . 1/4 of the -Northwest 1/4 of Sectionj29,,@j
"Z:.,.Iounship 31 South, Range 39 Eaat) run ‘East 1a7- feet’, .7 T
7--,"thenc‘e South_lS',U,'~feet3 thence Nest 147 _feet, “thente North'i‘__';»" ’
v - 150 féet - to the Polnt of’ Beginning; and R
'.Zv.'-.Beglnnlng" at. a’ po,tnt 25 feet ‘eadit -of’ ' the Southwest: corne-'rr"'_'r
7. of the- Southeast /4 of the Northwest l/h‘of Sectlon 29, .
.._',‘lonnah.tp 31 South, Range 39 Eaat,l-run North 50 feet, Lot
'i.thance - yn East 1(]0 feet, thence South 50 feet, thence'v"

To-t . UMest 100 -fest: to- the»Point af Beginning; Tess road,g“
Yol -Fight-of- uay..}_» R : B T O A R
3. "-'-Ihe West "25. Feet fore’ road xight—of way. e S s e,

" PARCEL 3 The West 1/2 ‘of ‘the, Noffheast I/A,Section 29,’rounsh1p»:j'”°'”

':.:South, Range }9 East.'» lndlan Rlver County.' F.lor:lda.

L3 South,,_Range 39 ant, lndian River County. !'lorlda,'LCSS
U»AND EXCERT the followlng A4 parceis of’ land.f’ ST
“The North ‘6.5 acres thereof; R 'Z,:;;

S The' ‘South- 150 feet lylng Heet of the FEC righ -ol‘ nay;

L ,',Ihe South 550 feet lyinq East of the FEC rlght-of way; -
S D Right of uay for U S Highuay No.u'-'l',__and _FﬁC right of way.f'

)

Tooa‘mea wnh all ‘the’ rmprovcmen(s now or- hcreafler ercctcd on- lhc propcrly, and all ca.scmcms, nghts,'-

fixtures.now or herealter auached to the propeny, all of which, including reptacements and- addmons ‘thereto;. shall be o
deemed to be and femain a’ part of the property covercd by this Morigage;and all of the foregoing, togelhcr with sald B

e :pr0perty (or the leaschold cstate af 1hls Mortgage is on a leaschold) are’ hcrem rcferrcd to as the "Propen.y" : N 2
B Borrowcr covendnts lhat Borrower is lawfully selscd of the cslalc hcrcby convcyed and has the right to’ mortgagc. - ?
) grant and_convey. the’ Proper(y, that. the. Property 'is 'unencumbered, and that. Borrower will warrant and defend . 3
»_generally the title to-the- ‘Property- against all claims and demands; subject to any declarations, caseni¢nts or restrictions -5
; <_I|sted in a schedule of excepuons io coveragc in any mle :nsurancc pollcy msurmg Lcndcrs 1mcrcs| in the Propcny e g

e FLORIDA-—l louamny—ens_mmumuc umrom msuunnn ’. , '_ R fv L f:', ww.fr?nf R




UNIFORM COVENANTS Borrower and- Lender covenanl and agrcc as- follost' R

. " 1. Payment of Princlpil and Interest. .. Borrower shall prompily  pay whcn “duc the prmcnpal of. and m(cresl on the ~
T mdcblcdness evidenced by the Note, prepayment and late charges as provndcd i the Note. and lhe pnncnpal ot‘ and mlercsl
oniany Future Advances sécured- by this Mortgage. ’
. - 2. Funds for Taxes and Insarance. Subject to applicablc taw or to- a wnuen waiver by Lender. Borrowcr shall pa)
".'t6 Lender on the day nionthly- installments of principal-and interest are payable under the Note; until the Note is pand in full,
a-sum (herein “Funds') cqual to’ 'onc-twelfth: of -the . yearly. taxcs ‘and assessments’ which. may. attain priority ~over lhls
" Mortgage, and ground rents on ‘the Propérty, if any. plus one-twelfth of ycarly prémitimi instaliments for hazard insurance,
. plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably esuma(ed mluall) and (rom
[ time to time by Lendéron the basis ‘of assessrerits and bills and reasonable estimates thercof. e
- The Funds shall be held in an’institution the’ deposus or accounts ‘of which are insured or guarantccd by a Federa| or
slate agency . tincluding Lender if L cnder is such an institution). I. cnder shall apply the Funds to pay said taxes, assessments,
‘insurance premiums and ground reits. I, cnder may not <charge for so’ holding and applying the Funds, analyzing said account; :
or verifying and: compllmg said assessments and bills, “unléss Lender pays Borrower interest on the Funds and apphcable law
. ‘permits’ Lender io maké. such_a charge. Borrower and Lender. may agiee. in writing at the tinie ‘of  execution of -this
Mortgage that interest-on the Funds. shall- be pald to. Borrower,. and’ unless ‘such agreement is made_ or - -applicable law :
rcqulres such’interest to be: -paid; Lender shall not be required to pay Boirower any interest or carnings on ‘the Funds. .Lender
" ‘shall-give to Borrower, without éharge, an annual accounting of the Funds showing credifs and_debits: to-the Funds and the.
purpose for which each debu lo lhe l‘unds was madc The [‘unds nre plcdgcd as addmonal secum) for. 1hc sums securcd
by thls ‘Mortgage. -
If the amount of the Funds hcld by Lcndcr. logclhcr wnh lhc futiire monlhly mslal!menls of Funds’ payablc pnor lo
(he due dates of taxes, ‘assessments, insurance’ premmms and ground rcms shall exceed the amount required 1o pay said taxes,
** assessments, insurance premiuims and ground rents as they (all due, such excess shall be; at Borrower's. option, either
. prompl]y repaid to. Borro“er or credited to: Borrower on monthly installments ‘of Punds It the amount, of .the Funds'.
.. held by Lender shall not -be sufficient to pay taxcs, asscssments. insurance prémiums-and groind rents_as lhcy fall ‘due, .~
‘- ‘Borrower shall pdy.to Lendcrany amount necessary to makc up lhc dcﬁmcncy wuhm 30 da)s fmm lhe da(c nomc is. n)allcd o
by Lender t¢ Borrower requesting paynient, thercof:”
..~ 'Upon paymeut in full’of all sums securcd: by this Mongagc lcnd-.r shall promplly rcfund lo Borrowcr an) Funds
hcld by.Lernder. If under paragraph 18 hereof thé Property is sold or the Propcn) is otherwisc-acquired’ by L. ender. Lender’
. shall apply, no later. than- rmmcdmlel_y prior to the sale of the Propcny or its- -acquisition by. lcndcr. any Funds held b)
. -Lender at- the time_of apphcahon .as’ a credit against the sunis.secured b) this. Mortgage. : -
o 3’ Applicnﬂon of - Pnyments. Unless applicable law provides otherwise. all. payments rcgc:\cd by’ [cndcr undcr thc
] Note and: paragraphs 1.and 2 hercof shall be applicd by Lender first:in paynicat of-amounts. payable to 1. cnder by Borrowcr
under paragraph 2 hereof, then 1o mlcrcsl payablc on. (hc No(c, !hcn to the! pnnc:pal of thc Noh.. ;md lhcn m lnlcrcsl and
. prmcnpal on any Futire Advance X :
R B Charges, Liens. Borrou-cr sh.lll pay all la‘cs 1ssLssmcn(s and oxhur chargcs fines- ahd lmposutmns allnbmable 10
the ' Propery .which may auam a priority. over this Mortgagc. and leaschold payments or-gréund rents, if any; in the ranner -

- provided under paragraph 2 héreof or, if not paid in-such manner. by _ Borrower making payment: when due. dm:clly 1o the - ..

: payee-thereof. Borrower ‘shalt promplly furnish:-to Lender all notices of amounts duc under this paragraph, and in the gvent-
" Borrower shall make payment directly,; Borrov\cr shall “promptly -furnish” té Eender .réceipls- evidencing such paymeénts..
. ‘Borrower. shall promplly dischatge any lién. which' "Has: prmnly over this Mortgage;: provided,. that Borrower shall” hot. be

. required. 1o dnscharge any. such licn so long as Borrower shall agred. in writing to_the ‘paymént of the obligation secured by SR :

"’ .such lien in a manner, acceptable to Lender; of shall in good- faith contest stich lien by: or defend énfgrcement.of such lien.in,
’.Allegal proceédings which operate to prevent the cnfon.cmcm of the lien or. forfeiture of the Propcrl) ‘or.any- parl thereof. .
© . °S. Hazard Insurance. ‘Borrower shall kccp the. mmrmcmcn:s now: exlslmg or hereafter erccted on the Properfy insured B
* against. loss by fire; hazards included within thé term “extended coverage™.. 'and such other hazdrds as ‘Liénder may fequire
. and in'such amounts and for such pcnods as Lénder may réquire; provided, that Leéndef shall not requnn that lhc ammln( Of Sl
: such Lovcragc ‘excéed that anjount of coverage, required té pay-the sums secured by this: Mortgage. - ¢
. Thé¢ insurance carrier providing thé insurance shall be Choscn by Borro“cr subject to approval h) Lendcr. provrdcd
: 'lhat such approval shall not be ‘unreasonably ‘Withheld. All’ premiums on insurance policics.shall be paid in the manner
.- provided under paragraph 2 hercolr or. ll' not pald in. such manncr. hy BorrO“cr makmg paymcm when duc durcclly Io Ihe
- 'msurance carrier. -
o All insurance pohc:cs nnd rencwals lhcrcof shall bc in form acccpl.nhh. to lcndcr and shall mcludc a snndard nmrlgage .
. _<clausé in favér of and in form accepiable to Lender. -Lender shall have the:right 1o hold the policids and rehewdls: thereof,
“and Borrower shait- prompily furnish to . Lender all rencwal notices and afl. receipls “of . paid prentivms. - “In Ihc eévént.of 1oss.
;" Borrower shall gn,c prompl nouce to. lhc Jnsumm.c carticr and’ Lcndcr L cndcr ma) makc proof of loss |f nol madc prompll)
- by Borrower. -
.= Unless Lender- and Borrow¢r olhcrwlsc agrcc in vummg. insurance prmccds shall be apphcd lo rcs(omuon ‘or repalr of
.the’ Property damagcd prov-dcd such rcstoranon Or..repaik is cumomu.all) fcasible and the sccurity of this Mortgage is
- not lhereby |mpa|rcd 1f 'such. réstoration or repair is nm uonomlmll) feasible or: if the security “of .this- Morlgagc would
" be impaired, the insurance procecds shall be applicd to the sums-secured. by this Morlgagc. with the excess, if ‘any, paid
to.Borrower.- If the Propernty is-abandoned by Borrower, or-if’ Borrower._fails to. respond-to Lender within 30 days from the .
datc notice is mailed by Lendér to Borrower Ahat-the insurance carricrioffers to séntle & claim fof insurance benefits, Lender | - °
is authorized to colleét.and ‘apply the insurance procccds 1! l cndu s. opuon culhcr lo res(omuon orF rcparr o( lhe Propen)

e or. to the sums sccured by this Mortgage.

. .Unless Lender and Borrower otherwisé agrée in writing,. an) such app]uauon of. procccds to prmcupat shall nol cxlcnd A

x‘for postpone the due date of the’ momhly installments reférred to in paragraphs 1 and-2- hcrcof -of changc the amount.of .
~such_installments.. If tinder paragraph 18 hcrcof the Propgity is acquired by Lender,: afl nghl title. and- interest’of ‘Borrower’
.- in dnd to any insurance policies and in and. to-the proceeds thercof resuliing from damage (0 the: Propen) prior ‘to"'the, sale )
_ar acquisition’ shail pass 1o Lcnder 10 lhc cMcnl o[ !hc sums sccurcd b) lhl$ Mongagc immed:atcly pnor to such salc or. _i;
acqumuon.._ : : :
6. Presennllon nnd Malntenance ol“ Propeﬂ), .easeholds, (‘ondominlums, Plnnned Unll l)uelopments._ Borrowcr_

o shall keep the Properly in good repair and shall not comimit waste or permit impairment -or de(cnorahon of the Propérty
" and shall comply’ with, th¢ provisions of any lease if. this Moﬂgagc is 'on a Ieaschold. 1€ this: Moitgage is-on a-unif_in a’
<+ .condominium or a’ planncd ounit. dcvclopmcnl -Borrower _shall. pcrrorm all of -Borrower's ohhgahons undcr the declaration,,
-or covenanis crcalmg or governmg the condoniinium_or planried "unit. dcvclopmcnl the . by-faws and regulaiions. .of ‘the
" : condominivim or planned ‘unit devclopment, and constituent’ documents. - If -a- condominium or planied unit development”
‘.‘ndcr is executed by ‘Borrower and recorded together with this Mnngagc the. covenants ‘and agrecments’ of such rider -
shall bé mcorporated into and ‘shall” amcnd and supplcmcm lhc cov.cnanls and agrccmcn(s ‘of: lhls Morlgagc as lf Ihc udcr N
, owere-a part hercof..

-7." Protection* dl‘ Lend‘er’s bccurity. I Bormvucr fanls 0. pcrform (hc covcnanls and agrccmcn(s uantanncd ‘in “this

5&2&“\

b

Morlgagc, or- if any action or_ proceeding is commenced “which matcrially - affcéts Lender's interest in the Propeny, R

including,- but not fimited 10, eminent domain, msolvcncy. codc enforcement, or arrangements. or’ procccdlngs involving a .
“bankrupt or decedent, then.Lender al I,cndcr s option, upon notice to Borrower, may make such appearances, disbursé such
sums and take such action as is' necessary to protcct. Lender's ifiterest, inchiding,” but not limited to; disbursemeiit - of .
- Teasonable atltomney's fees and enliy upon - thé. Property {0 make ‘repairs. -If. Lender rcquircd mortgage insurance as a
’_jcondmon .of making the ‘foan s«:curcd by. this Mortgage. Horrm\-cr shall pay the’ prcmlums required -to .maintain ‘such |
* insurance in effect until such time:as the requirement for- ‘such insutance terminates in accordance with Borrower's and.




- . Lcndcrs written agrecment or. apphcab!c |a\'\.> Borrm\er shall pay lhq. amoum of all mongag; msuranu. pr\,mlums |n lhe o
s ’ manner pl’ovnded under- paragraph 2 hereof..

< S Any amounts disbursed by Lender: pursuant “to thls paragraph 7 \\‘nth inferest (hcreon shall b«\omc addllional -
L mdcblcdncss of Borrower secured by this’ Mortgage. Unless Borrower and Lender agree fo ‘othef térms of payment. such
: . .7 -amounits shall be payable upon riotice from Tender to- Borrawet requesting payment thereof. ‘and shall® bear interest from the-
B 0. date of disbursement at the rate: payahle from time-to time on- ontstanding principal under the Note unless payment of

interest at such ratc would be ‘contrary to applicable law. in which event such amotints shall bear: interest-at thé highest rate _

- any action hereunder. o
" EER . 8. lnspecﬂon. | ender may. mal\e or causc to bc m;\dc rcamnah‘lc entries upon and mspc'.tmnﬁ of lhc Pmpcrl) prov:ded ’
: ; that Lender shall give Borrower notice: pnor lo any such mspcct:on spccuf)mg n‘asonablc c;ausc thercfnr r-.l:md to L cndcr s
interest in the Propcr(y. - ‘. <L
e . - 7.7 9 Condemnation. The procccds of 1n)' a\mrd or cla:m for dan\azcs dnrcu or comcqucmm! in conncguon with any -
. .7 condemnation.or other taking of the Propert) or part lhcrcof or, fnr u\n\é\'nme in hcu of LO“dC"\l’\:\'Il‘n are hsn.‘h) nulgncd
-artd shal) be paid to Lender. - :
. In_the cveént of a total taking of thc Propcrl). lhc prmccds zhall bc applled . lhe stims ecsurcd b\' this” _\loﬁgagc R
\nlh the - excess: if any. paid to Borrower. .In the event of a par(ml taking of ‘the Property. unless Borrower-and . Lender -
o!hcrwnse agree in. writing. there shall be: applied t&,the. sums’ secured by this: Mortgage -such pmportmn of the proceeds””
- as.is-équal to that proportion which the amount. of. lhc sims secured by this Mortgage lmmedmtc])‘ prior to the date of:
laklng bears to the falr marl\et \'aluc of thc Propcrl\ lmm\.dmlcr) prmr to ihc date. of takmg \\nh the bahnce of lhc pr(xecds
. paid_to Borrower. -
If the Property is a'bandoncd by Borro“cr. or if. aflcr nmh.c h\' 1. endc-r to Borrm&cr 1ha| the Londcmnor offcrs to’ make'
D “an award or scitle a “¢laim for damiages. Borrower fails (o respond to Lender within:30 days after the daic, such ‘notice-is
-mailed, Lender is authorized to.collect and apply ‘the pmcccds :u l ndcrﬁ option. cnthcr lo reuoranon or rep:nr of the
K Propcrty or to the 'sums secured by this Morigage. - .
B - Unless Lender and Barrfower otherwise agree.in w rmnu\ any cu-.h nppllcalmn of prcxeed: 10 prlnclpal chall not cxtcnd

s R R

: - such instaliments.-. -
B _f: . 10. Borrower Nol Rcleased. E“cnsmn of the time for pa)'mcm or modrﬁea(mn of '\mnrhzanon of lhe sum< <cgured_ N
) S by this Mongagc gramcd by Lénder to any successar in interest of Borrower ﬂha" not opcrau. o mlcase._m any ‘mariner;:
-theliability of the’ original Borro»\cr and Borrower's sm.us%on in interest.. Lendér shall not:be requited to- commmence -

permlssible under applicable law Nothmg comamed m lhls paragraph 7 shall reqmrc Lcnder 1o mcur an\"etpense or take R

or postpone the due d'\tc of lhc monlhl) m‘sla!lmcnts rd‘crnd m in p'!ragraphs t and 2 hcnof or chnng-. (hc. amoun! of ...

proceedings against such siuiccessoT or refuse to extend time. for payment or otherwisé modify amortization’ of the sums’.. "

- N ‘ secure:d by this: Mortgage- by reason of ‘any demand made’ b) the, ériginal Borrower: and’ Bofrowér's succcssors’ in interesis
- ~ .57 1L Porbearance by Lender Not'a Walver. . Apy forbearance by Lender in’ c\crusmg ‘any right or remedy hercunder. or -

The procurcmenl of insurance or the payment of taxes or ather liens or Lhargci b) L. endcr <hal} nm hc a s\.’n\er of L endcr s -
right to acceléerale the maturity of the indcbtedrieds secured hy this Mongage.. :
‘12. Remediés Curnulaiive. All ‘remedies proudv.d in this Martgage are dlsnncl and Lumulan\c to nny olher nghl or-
remedy nndx.r this Mortgage or afforded by law or equity..and. may

X 13. " Successors and Aﬁlgns Bound: Joirit and Several llahllll Caplions. The covenants. and agreements herein’
5 ~con|a1ncd shall bind, and the- rights- hcnunder shalt inure’ to. the respective successors arid assigns-of 1. cnder and. Borm\\cr.n
S sub]ect to_the .provisions of paragraph 17 hercof. All covenants and: agrcemcnls of Borrower shall be joint’ and- feveral’
i 7w [The: captmns and- headings of the paragrnph% of this- Mnrlgagc are. for gonvcnlcnce onl) :md are” nol to- hc uscd to
. .-~ < interpret or defiric the provnsmns heicof. - P e

“I - 14, Nofice.. Excep: for any.-notice " rcqmrcd nndcr apphcabk Taw to be gl\'cn ‘in® anolhcr manncr ‘€a) dny- nollcc m
Borrower provided for in’ “this Mortgage shall be given by mailing such: notice. by ‘certified, mail addressed to Borrower at”
o R . the. Property Addréss or at.such aother address as HBorrower may dcsngnah by noucc to Ieader as praovided herein; and
« ° .. - ‘(b)any nolice to Lender shall- ‘be. given by certificd mail. return teceipt réquésted.: to. lcnderi dddress siated heécin or. to

T ‘= Mortgage:shall be deemed to have been given to Borrower or l.ender when given. in"the manner. designated herein,” NN
i A .Uniform Mortgage; Governing T.aw; Snerabllll\. “This form.of morigage Lomhmes uniform covenants for nauonal
L USe and non-uniform covenants with limited variafions by jurisdiction to constintte a. uniform- sCCurity. lns(rumcnt ‘covering

Cead’ the provisions of thi¢ Morigage and thé Note are declared to be seyverable. -
.. 16. Borrower's Copy. Borrower: shill. b; furmshcd a u\nrnrmcd cop) ‘of the Nolc'and of 1h|c. Morlgagc at. lhc lnmc
E of execullon or afier fecordation hercof. . E
17. Transfer of the Properh' Assumpﬁon. L a]l or 'm) parl of lhc Prupcrt) of an mtercsl 1hcrc|n is! snld or, lram:fcrrcd ’
*by Borrower withoul- Lender's priof’ written consent.excluding (a) thé crication of a lien or gncumbrande subordinate, o

* | otherwisé afforded’ b)’ applicable ‘law, shall . not b¢ a-waiver 6f or preclude ‘the cxercis¢ ‘of ;any such'- nghl -or.remedy. v

be exercised eoncurrently, mdcpcndcnm or successively, .-

-such other address as T.ender may- dcslgnatc h) notice to Borfowier-as prmrdcd hcrun An) notice provrdcd for in ihis . i

. real properly Thm Morlgagc shall be govcrned h\ ihe law of the jurisdiction in ‘which thé Property.is. Tpcated. In lhc"'.;,j L
- event that ahy provision or-clause of ihis Mongagu or, lhc ‘Note conflicts with -applicable law:-such vonflict. shall not affect.
- other provns:oni of. this: Mottgage or the. Noté which can be given -effect. vnlhoul ‘the. conﬂuling provlsmn. and 10 lhls :

. this Morlgage (b) the creation of a purchase -merney security interest for. hmlschold appliances,. {¢) a transfer by dévise. - .

- descent or by operauon ‘of faw. upon the deathof a a joint'tenant or (4. the grani of any leaschold interest of three years or less

" not containing an option to purchase; I.ender may, at Lender's nptmn -declare all the: sums secured by this Mortgage to be | N

S S immiediately duc and payable. Lender shall have: waived such option to’ accclcr.nc if] prmr to thé sale or traasfer..Lénder
[ .- land1he pérson 16 whom the- Propcrty is fo be& sold-or transferred réach agreement in wrmng {hat the_credit of such person’”.

v oo s salisl‘actory to Lender and that the interest payable on the siims secured hy this"Morigage shall be ‘at suchiraté as Lender”
- shall requiest. 1f Lender has waived the oplion to accélerare. pmvrded in ‘this paragraph 17. and if Boriower's successor-in;

. obhgahons under this Mortgage and the Note.- -
Ch e ‘If 1:¢nder exercises such opllon to" accelcralc. lcndcr shall mall Borrcmcr nohcc nf nccelcrauon i aucordam.c wnh
) paragraph 14 hereof.” Such notice’ shall provide a period of not-less. than, 30 days from -the. date the notice is’ malled within
" which-Borrower may pay the sums declared due.: If Borrower fails to pay such sums prior to’ the' ‘expiratiori- -of such’ pcrmd .
lendcr may. wnhout l’urlher notlce or- demand on Borrov\cr._ nvokc any nmcdncs pcrnnl(cd h) paragraph IR hcrcof .

2 NON UNIFORM COVENAN'IS.. Borrower and lcnder furlhcr covenanl and agree’ as “follows: - : SRR
18." Accelemﬂon, Remedies. Except as provided | in paragraph 17 hereof upon Borrower's bre-ch of nny to\enlnl or"*

. - - . interest has executed a written assumption agreement, acccplcd |n urnmg hy lcnder. lcndcr shall relcase Borrom:r from-~ all] T

-sgreement of Borrower in this Morigage, including the covenants to pay’, when due sny sums sécured by this Morfgage, Lender .- -~

- prior to acceleration shall mait hotice to Borrower as provided in paragraph 14 hereof specifying: (1) the breachi (2) the action

-..required to cure suck breach; (3) a date, not fess than 30 days from the date_the notice Is malled fo Borrower, by which such . -- .

- breach must be cured; and (4):that fajlure to. cure such bréach on or. before the date speclﬁed in the notice may result In-

acceleration of the sums secured by this Mongage, foreclosure by judiclal proceeding and 'sale ‘of the Property The notice - '

-.shall further informi Borrower of the right fo reinstate after scceleration and the right to assert in tlic foreclosure proceeding

theé non-existence 'of a défailt 6r any other défense of Borrower to acceleration and foreclosur:. If the breach Is not.cured on
- or before the date specified in the notice, Lender ai. Lender’s option may declare all of the sums secured by this Mortgage fo be
: lmmedjalel,y dueé and payable withqut further demand -and may. foreclose this Mortgage by. judicial proceeding. Lender shall

" be entitled fo collect in such proceeding all expenses of foreclosure, includlng. bul nol Ilmlted to, rnson-ble -uomey‘l fees.. -

nnd{osu of documentary evldenie, abstracts and title reports. - .
<19, Borrower’s Right to Relastate. Notwithstanding: Lenders acccleranon of : |hc sums securcd by this Morlgagc._

» X Borrower shall have ;hc nght to have any proco‘.cdmgs hcgun by l_endcr lo cnforce thls Morigagc drsconlmucd at any.- l:mc SN
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o pnor to entry of a- ]udgment enforcmg lhls Mongage |f (a) Borrower pays Lender all sums whrch wou1d be then dué under
. -this Mortgage,. the Note and notes, securing Futare Advances, .if any, had no, Accéleration occurred (b) Borrowér cures’
. all breaches of any other covepants or agreemenis of Borrower containéd in this"Mortgage: (¢) Borrower pays all.reasonable
.- expenses incurred by Lender. in enforcmg the c¢ovenants and agreements of Borrower contalned in .this Moﬂgage and in
- . enforcing Lender's remediés as provided.in paragraph 18 hereof, -including, but fiot hrm:ed 10, Teasonable attormney’'s fees: and
- (d) Borrower takes such’ action as-Lender may reasonably’ requrre to-assure that the lien .of this Mortgage, Lender's interest
toin t‘he Property and Borrower's obligation to pay the sums sécured: by this Morigage shall continue- ummpalred “Upon- such Lo
. Z'payment and cure by Borrower, this Mor(gage and (he obhgauons secured hereby shall remam in full rorce and eﬂecl as lf LT

. .no acceleratlon had occurred. | o
o Anignmenl of Rehts, Appolnlmenl of Reeelver. As addmonal securny hereunder. Borrov.er hereby asugns to -

. -Lender the rents of the Property, pmvrded that Borrower shall, prior to acceleration under paragraph 18- hereof or abandon~ -

.~ ment of the Property, have the right to° col!ect and retain such’ rents as they become due and payable. -~ -~ Tl
T . ~Upon accéleration under ‘paragraph: 8 hereof or. abandoriment of the Property, Lender shall be enmled lo have a -
'recelver agpom(ed by a court.to enter upon, take possession of and manage the Property and to-collect- the rents of ‘the ..~

S Property; inclading those past due. All-rents coliected by the: .recéiver shall be apphed first to paymenl of the costs of ./~ " .

.- management of the Property and coliection-of rénts; including, but not limited to. receiver's fees, premiums ony receiver's - - .

. ° " ‘bonds and reasonable atiorriey’s fees; and then to lhe sums secured by this. Mongage The recelver shall be llabte to account R

A only for-those rents actually regeived. .

’ 21. Future Advances. Upon request by Borrower Lender. at Lendcrs ophon wrthm lwenly years from the date: of this . - : -
s Mortgaxe. may make ‘Future Advances to Borrower. - Such Future Advances with interest thereon, shall.be secured by this' | ;.. - "

- Mortgagé when-evidénced by promissory- notes. stating that said notes -are.sécuréd hereby Al no time shall the principat -

-~ .. -amount of the indebtedness secured by this Mor(gage ‘not.including sums advanced. in accordance herewnh to protect 1he s
SR ",securily 'of this_Mortgage, exceed the original aniount of the Noteé plus USS$, 2, 5.00.50Q0...00. ... .o e
’ ST 22. ‘Release. ‘Upon. payment of all sums secured by this Mortgage. Lender sha!l relea.se thls Mongage wnhout charge T
'.' lo Borrower. Borrower shall pay all casts of recordation, if any. LT
c 0 23, "Attormey’s Fees. | As used in this: Morlgage and in the Nole. atlorneys fccs shall mclude a_ttorneys-fees, |fvany. I
~"whrchmaybeawardedbyanappellatecourl k R R R < T T T P R

.
B
T b e

. Wn'mass WHEREOF Borrower has cxeculed th:s Mongagc. RS T T

i‘SIgned sealed and dehvered S LA -
~in. the presenceof"’ . e T

.Counly ss. :

':g'--_STli:l"é OF Fre :A,.'.. ST.. LUCIE- 'A

T l hereby ccrm’y lhat on thls day. bclore mc, an oﬂ‘iccr duly aulhonzed in (he slate aforesard and in lhc county R
al’oresald to take acknowledgements. personally appeared. NELSON. .C.. .BYATT. .a/k/a. NELSON® HYA‘I‘T, L
" .Indj.vidua;kly angd .asg. .T¥u$te¢to me known to’ be the pcrson(s) ‘described in and Who exccuted the - . - .
M " .forégoing mstrument .and acknowlcdggd be(on. me thal. T cxecuted thc same for (he purposc lhercm' N LLoaind
'.-expressed SR . . ST e e T : . }

W{'gu-:;q py hand and’ ofﬁcial seal in the county and Slatc al‘oresard (hlS. 1 1th.

--Sep,temt;exj. Sl ,19 84. R

| '\4\9(2 ww".‘ |

Noury Public

._Aflntang!ble Tax S /0:)0, ()07- -
, Documentary Stamp $ 73T, 00

.. FREDA WRIGHT, Cler
"l"‘q@" R"(er County kyof Cfrcuit Court

I
|

v
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s €. CHARGES LIENS:

Ibt.loe: The Seamltyimtn-attoontaj,mprovim allouhq fordtangeelnthelnt“t rate. Ifthe
L mmmwmmm,munhm Iru—mmm,
'theBarroua:r'a -onthlypay-entavnlbelouer K .

IHIS ADJUSTABLE RAIE RIDER 13 laade thia 11th day “of Septeaber, 1984, ‘and’ ls incorporated into and shall be . deemed

to amend and aupplenent ‘the Hortgege. ‘Deed of Trust, or Deed to Secure Debt’ (the Security Inatrument") of “the..
"same date given by the’ undérsigned- (the "Borrower") to securs Borrower 's ‘Note ta FIRST CIT]ZENS FEDERAL SAVINGS
~ AND LOAN ASSCCIA‘HON (the "Lender") of‘ the aame date (the "Note) and covering the propert) deaerlbed 1n the
- Securlty lnatrument.., - . e ) RS B IR s

Y

Awtffm COVEWTS. In additi.on to the covenants and egreementa nade in the Securlty Inetrumer\t Borrower

and Lender. further covenant and agree as’ follows: :

A. INTEIST RATE AIDIIIITII.Y PAY'!NT cms BT ST e L T s Co T T
‘Ihe Note ‘provides for an initisl .iriterest.rste of 13.5%." Section 4 of the Note provides -for changes in the .,
.lnterest crate and the monthly payments, as. f‘ollowst ) U S, S

mmmmmmmvumcm ‘-

(A)Chengebetee T e - : : :

. The interest rate-l w:l.ll pay a\ay change ‘on the ‘lat day ot‘ Oetober, 1987. and on that day of the month every
12 months- thereafter.j Each date on mich ny intereat rate could ohange {s called a 'Change Date. -

- {B). The Index : . o ;

- Beglnning ulth the - first Change Date. wmy - intereat rate will be based o_n an "lndex.",' The !ndex 13 the weekly

‘average yield. bn United: Statea Iraaaury securities adjusted to a constant naturlty of one (1) yest, 6s made -
avellable ‘by: the Federal Reserve Board‘» Ihe most recent ln-dex Figure avaiiable as of: 45 da)a before each Change
Date is called-the 'Current lndex.

lf the :Index is no longer available, the Note Holder w.lll ehoose 8 new Andex vh.lch ia based q)on cowaruble . Lo

ln‘f‘ormation. The Note Holder uill glve me notice of 1ta cholce. R
." &) Calculation of Changes - -

. Before each Change Date, “the Note Holder- will calculate ay new: 1ntereat rate by adding tuo percentage polnta )

(2 05) to the, Current. 1ndex.:  The Note. Holder ‘will then’ round the’ result of th.ls eddltim to ‘the nerest -

4_lntereet Change Date. .’  The, interest rate ad_juetnent -may be in the form of a vate increase or a rate decrease- .

full the princlpal I am expected to owe: on the Change Date in aubatant.ially emal paynenta by the maturlty date
at my hew- 1ntereat rate.- -The. reault of thls calculation will be the new aaount of my mnthly paynent. S

. (D) Effective. Mo of: Ci-\yee - U - :
My new interest ‘rate will- become effectlve on each Changa Date" 1 will pay the amount or -y new nonthly

payment begimlr\g on the firet eonthly payment date after the Change Date until the anount of ‘my monthly paylent.'._

changea again. - N ol R e T N . R R
(E)lbti-eeofCh-w Lol el <

,E ‘I'he Note Holder: will wail ot de.l:lver to we a not:lce before each Change Date. “The not_i(':.e'.,ulll‘ ad.\fise meof;

(1) the new 1ntereat rate on "y lom ‘Bs of the Change Date;’
(i:l) the amount of my nonth.ly paynent follouing the Change Date;

(111) eny ‘additional matters which the Note Holder is required to diacloae; ‘and. S e e

(iv) the title and telephone number of a8 peraon vho will answer any quest.lon l nay have regarding the
SRR ‘notice. . . R AR e N ) [ T
a.?m-scuwrlm R TR S e T
Dur.lng the thlrty day perlod beglnning ‘on a date ten yeara from the data of the Note, Lendar ehall have the [
_option: to requlrepayment Af full ‘of the aume secured by - the Securlty Instrument.  If Lender elects ‘to exerciae

thiecall option; notlce af ‘such election shail be - given to the Borrower vho ahall pay all such sums to: the Lender

lon-the: paynent date specified in the notlce, which date shall be at leaat 80 days from the .date of. nailjng. A 1
Borrower faiia té pay euch auusa \-hén due, l.ender may 1nvoke any remediea permitted by the. Securlty lnstrument.‘- :

Un.lforn Covenant q oF the Securlty lnatrument is’ aiended to read _' 3'-followat _> T :
A Ch-'gee; Ller- Borrowar shall pay all taxea, asaeaanenta, and other dmrgea, ﬂnea and impoaltiona

attr.lbutable to the Property which may attain:a priorlty over- thia Security Inatrument, and leasehold pay-enta or_';", o
ground renta. if any, -in the manner provlded under paragraph 2 hereof or, if not pald in such l\anner. by Borrower 4

naklng payment, when due, dlrectly to the _peyee. thereof. —Borrower shall promptly furnish to Lerder all’ noticea

. _' . of unounte due under this paragraph, and in. the event Borroner shall make paynent dlrectly, Borrowar ahall
- z prouptly furnlsh to Lender recelpta ev.ldenc.\ng auch paynenta., 80rrower ahall promptly diacharge any tien which )
‘haa priority ‘over’ thia Securlty Instrument §° however, Borrower ahall not - be required to dlacharge any sjch “1ien 80

long as’ Borrowert (a) ahall agree in writing to the paynent of "the obllgatlon ‘secured by such” 1ién in a nanner/ .
fecceptable to Lender; (b) ahall Bty good faith conteat such -l1ien by, ‘or defend agalnst enforcenent .of auch llen

i of the Property or eny part thereof| or- () shall secure from the holder of auch uen an agreenent in a foru T
: _aatiafactory to Lender’ aubordlnat,lng auch .l.len ‘to thie Securlty lnatrunent. - j» .

‘3If Lander deterainea that all or any part of the Property la eubject to 8 Jien thlch nay attaln a priority over:

g this Securlty lnstrument, Lender shall. ‘give Borrower a notice identifylng such- lien, . Borrower shall aatlafy auch'_ ;

llen or taka one _or mra of the actione eat forth above within ten daye of the qiving of the notlce.

e S "s%an 0593 W.uf z 0 [ u

R R IR mmuu: RATE am el ST oA

one< eiqhth of ona percentage polnt (0.125%)“ This rounded mounded uill be =y new. intereat rate mtil the next . :

The Note Holder w.l].]. then deternine the amount of the nonthly _payment  'that .would be. aufﬂclent to’ Tepay in 3

R {4 legal proceedlnga whioh in the: opinion of Lender operate to pravent the enforcenent of the lien or- forfelture:- ’

b

L MBI,




- e NIEE - ! R - - Lome T e
’ Unlfor- Covenant 14 of the Securlty Inetruwent le saended to read. bs’ followsx RE ’ ’ ’ o
14, Notice. Exeept for my notice required under. wpllceble law to be glven in another aanner, (e) any ‘notice . .
“..”to Borrower provlded for in this Security ‘Instrument :shall be. glven by dellverlng ‘it or nelllng it by first. class
- .-all to Borrower st the Property Address or at such- other eddrees a8 Borrower ‘may deslgnate by. notice to’ Lender .
' es provlded hereln, and (b) ‘any notice to Lender ‘shall be given by first cless mail to Lender's ‘eddress: eteted :
" 2. heréin or to- such: other address. as Lender may’ deslgnate by hotice to Bortfower as provided herein: Any ‘notice
provlded for in thle Security lnstrunent ehell be deened to. have been glven to Borroner or Lender when glven ln
- thé ‘manner- designated herein. . . .
g I.NIF(IH SECURITY IHSTW?; um:nuus LM; SE\’ERMILII’Y : : : -
X Unlforu Covenant 15 of the Seeurlty Instrument is- amendsd to read &9 followss oo - ’ ) B
- 1%, ' Unifore. Seeurlty Inetr\-nt; Governlng Lawg S.verd:.luty.z This. -form of’ Securlty lnstruuent eomb:lnes mifo:-
) v."covenenta for national use’ end non-uniform - ‘covanants with llnlted varletlone by Jjurisdiction to conetitute a
“-uniform eecurlty lnetrment covering real - -pkoperty. Thle Security ‘Instrument shall be- governed by Federal Law )
“and the law- of. the Juriedletlon in which- the Propert.y is. located._,- In the. avant that any’ provlelon or clause of
. this: Securlty lnatru-ent -or theé. Note: oonfllcte wlth appllceble Xaw, “such’ conflict ‘shall not sffect other -1
Jn 'f'-provielom ‘of- | thls Security lnstrument or the Note which can’ be glven effect wlthout the confllctlng provlslon.
- end to this end the provlslons of this Seeurlty Instrument. and the Note are decl.ared to-be: severeble. AR PR
- TRANSFER .OF THE PROPERTY OR.A BENEF ICIAL ‘INTEREST .IN BORROWER - - : - R R
. '-Unlforll Covepant 17 of . the - Security Thstromént “is’ emended to-fead -8s followsx R ; Lot T _
S Y 29 Imfer of the’ Prqaotty ot & Ba'-fl.el-l Inter.tt in Boxrower. - If.sll of any part of the Property or: an .'-- '
- interéest: therein” is . aold or trane!‘erred (or if 8 beneficlal lntereat in Borrower’ ls sold. ‘o trensfecced and o
= .‘Borrower is not’ a naturel pereon) without Lender's prlor urltten conaent, . Lendér- ney, at Lender 8 optlon, declare
g all the "sume’ secured by ‘this: Securlty Instrument to. be - lmledlatel) due and payeble. - Houever. thle optlon shall
2
oo

{ .not be exercised by ‘Lender is exerplee is not" euthorlzed by Federal ‘law.’ -
T If I.ender exercises. such’ option to accelerate. Lender shell mail Borrower notlce of acceleretlon i.n eccordanee
.with paragreph 15 hereof. Such notice’ ehall provide a perlod of not leas then 30 days froe the date. the mtice
'.:,le mailed wlthln whlch Borrower may pay ‘the. aum declared due. lf Borrouer falls to’ pay eueh sums . prlor ‘to the
"'_'explret:lon of ~such perlod, Lender may, ulthout I‘urther notlce or de-end on Borrower, lnvoke eny renedles
.- pérmitted by paragreph . 18 hereof. e ]
B ;Notwlthstehdlng a sale or- trensl‘er, Borrower uill contlnue to be obligated Lnder the Not.e and thia Securj.t.y ’
= !netrunent mleee Lender hes releeeed Borrower ln wrltlng. B . ‘
B lf the loen secured by the Securlt:y lnetrunent le eubject to a lew mleh eets naxloum loan" chergee, U\d that law i)
' - is. flnally interpreted so0- thet the- j.ntereet or other- loan chergea collected or. to-be collected in connection’ wlth C
"'jjthe loen exceed. per-itted llnlta, then: 1) any euch .loan. eharge shall- be reduced by the. _amount neceesery to
"vreduce the cherge to the- permitted. lim.{t; ‘and (2) any eum elreedy collected’ from Borrower which exceeded
T pernltted linlta ‘will be refunded. to- Borrower- ‘Lender -may choose to-make this refund by reducing -the- principal :
- owed under the: Note “or by naklng a direct peynent to Borrower. - lf. a refund reduces principal, the reductlori Nill'
' be treated as .a partiel prepay-\ent unde‘ 't_he Note..

mnlmm.mmwmmnnmm
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: ”iCOU“TY OF ST. Luc:g-ﬂ‘“ -
BEFORB HB. che underalgned authority, personally appehreaii”;f

ffand states ‘as follows.-f¢a77

erfltnn T0:/ , @Z*?‘M
93299 '

;'fgk-tjf“ses_xiﬁiétr'ﬂ&" ATTACHBD HBRETO AND INCORPORATED HBRBIN.

-~ NON-HOMESTEAD AFFIDAVIT .

ZLSTATB orLrLobeA“

7fN3Lsou C..HYATT,

::; Affiant s namezis NELSON C;}HYATT and Affiant has.

'ﬂan ounershxp 1nterest'gn the above referenced real property

'{fas of the 10th day of September,1198h.jif:l
'_iJ;{As of the sa1d date the above descr1bed property was

'inot the.resxdence of?the Affxant nor contlguous thereto as

?the‘Affxant re31ded'at 12505 N.

17332963 and therefore saxd property was notithe Affxant sfﬁﬂyf”'

homestead . _:-,t :

\:Further Afflant sayeth not.A

"NELsou c._HyATTt~,:tﬂ»

Suorn to and subserxbed

Noluy “pubfic; State of [ L
- My Commission- Expires Apct 6, ‘93.7-;' R

B Bvc-dva Trea Doy h-n L- wiacs, bnze

Judlth E. Dxck

’sunwnst TII'I.E courmr

200, Citizens Federal 3
g “6‘:); South Fchn\ Ii;\may“ .

- Reet Mares, FL 3350

who fxrst belng duly suorn ‘on- oath depoees5”

A—l A, Vero Beach Florxda—'

R TR Y

'Thxs Instrument Prepared By.;?"
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. PARCEL 23

_;Rlikq':Beginning at a point 25 feet Bast of the'lA» ‘

. : , ,.:153I}ﬁThe West 25 feet fot r°ad ’ight-Of-"ay.*'l
- PARCEL 3%

j*;l.@:The North 6:5.
" 2,'%The South. 150

"'-3."" The South 550

’A;l;:>Right-of-way for u. S.

-;County.

BXHIBIT 'A'

The South 3/4 of the Southueet 1/4 of the southeast%ll
“,1/4 of . Seotion -20 4 :
"xBaet,

‘Township 31 South,

Range 39.,4‘
Indian River County. Florida. - o

;The West 1/2 of the Southeast 1/4 of the Northwest
:--1/4 and the Northeast 1/4 of “the Southeast ¥/4 of
“the Northwest 1/4 of Section .29, Township 31 South,;

.. Range- 39 East. .
©lands T

‘ExCBPT the following 3 parcels of

. Northwest corner:of the Southeast 1/4 . 0of .the
7 Northwest 1/4 of . Section 29,. Towhahip 31
Q:Range 39 East, run East 147 feet,: thence

1150 "feet; thence West: 147 feet,

‘”Q150 feet to the Point -of Beginning; and

-?{i2§,13eginning at a. point 25 feet east of the‘:f T

. 'Southwest corner of- the .Southeast 1/4 of the
»,_fNorthwest 1/4 ‘of Section 29,
"Range: 39 -East;

R run’ North 50 feet’, thence run.
“Bast: 100 .feet,

thence “Bouth” 50 feet, .-

thence "

The West 1/2 of the Northeast 1/4,Section 29, i IR
Indian vaer AT

Township- 31 South;

Range 39 BaBt.
Florida._n, RIS :

The Northeast: 1/4 of the Southeast 1/4 of SECtionf;;;:-f
120,
;.- County,
. parcels of land.‘--

Township 31 South,
“Florida,

Range: 39 ‘Bast, Indian River
_LESS AND ExCEPT the follow;ng 4

acres thereof; ’ '
feet lying West of the FBC
-grxght—of-way[}_ . S LR
fgetllyinégsastqu'théiFECHfo}

. -.right-of-wayj - R
uigm&a‘y‘- ‘No..
;*;right-of-way., L A

‘South,- .-
South . .
thencde:- North j?

“Pownship 31 SQuth,ﬁ

,:,f?West ‘100 feet to . the Point of Beginning; lese‘ﬂiﬂi>
c 7 road: right-of-way.hi;v_xu_ Y i ‘ . :
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