3120170020380 RECORDED IN THE RECORDS OF JEFFREY R. SMITH, CLERK OF CIRCUIT COURT INDIAN RIVER CO FL
BK: 3015 PG: 2162, 4/17/2017 3:15 PM D DOCTAX PD $0.70

Prenared by and Return to:

Lawyers Ist Title

C: Glenn Leonard, Esq.

2817 E. Oakland Park Bivd., Suite 201-A

Fort Lauderdale, Florida 33308

Parcel ID No: 32-40-30-00006-0000-00002/0

Quit Claim Deed

Made this March Ef » 2017 A.D.by PennyMac Holdings, LLC, a Delaware limited Hability company, heércinafier
called the grantor, to PennyMat Corp., s Delaware corporation whose post office address is: 6161 Condor Drive, Moorpark, CA
93021 hereinafter called the grantee:

{Whenever used herein the torm “grantor® and "grantee” include all the parties to ihis instrument and the heirs, legal
Te-presentatives and assigns of individuals, and the suceessors and assigns of corporations)

, Witnesseth, that the grantor, for and in consideration of the sum of $10.00 (Ten Dotllars and no/100ths) and other
valuable considerations, receipt whereof is hereby acknowledged, does hereby remise, release, and quit claim unto the grantee forever,
all the right, title, interest, claim and demand which the said grantor has in and to, all that certain land situate in Indian River Courity,
Florida, viz:

Lot 2, RIVERSIDE PARK NO.2, according to the Plat thereof, recorded in Plat Book 6, page 16, Public Records of
Indian River County, Florida. LESS AND EXCEPT that part of the Southeast comner thereof conveyed to Edward M.
Flynn by Official Records Book 191, page 149, Indian River County records, more particularly described as: From the
Northwest comer of Lot 3, Riverside Plat No.2, as recorded in said plat, run easterly along the North boundary of said Lot
3 a distance of 146.50 feet to the point of beginning, thence run Westerly a distance of 40.09 feet along said North'line of
said Lot 3, thence Northeasterly to the center of a 70 foot cul-de-sac; thence Southwesterly a distance of 35 feet to the
point of beginning; less however, any of the above described property lying within the 70 foot cul-de-sac.

Together with all the tenements, hereditaments and appurtenances thereto belonging or in anywise appertaining.

To Have and to Hold, the same together with all and singular the appurtenances thereunto belonging or in anywise
appertaining, and all the estate, right, title, interest, lien, equity and claim whatsoever of the said grantor, either in law or equity, to the
only proper use, benefit and behoof of the said grantee forever,

Quit Claim Deed
Closers” Chotoe
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In Witness Whereof, the said grantor has signed and sealed these presents the day and year first above written.

Signed, sealed and delivered in our presence: {Corporate Seal)

PennyMac Holdings, LLC, a Delaware limited liability
company by:

lts Member: PennyMac Operating Partnership, LP, a
Delaware limited partnership by:

Its General Partner: PennyMac GP OP, Inc., a Delaware
corporation by:

PennyMac Loan Services, LLC, a Delaware limited
liability company, as attorney-in-fact

(/‘( / XL/*/\J | BY; M i Sealy

. - i Mame/Title;
Wiess Carolin Din Address: ‘6101 Condor Drive, Moorpark, CA 93021
rinted Name Rob Schreibman ¢
e Senior Vice President, Asset Managemen

Withess t’%/é\

Printed Name i MM £ A
State of
County of
The foregoing instrument was acknowledged beforeme this ______ day, of March, 2017, by oo s 85

of PennyMac Loan Services, LLi LLC,a " imited llabillty company as attorney-in-fact for

PennyMac Holdings, LLC, a Delaware limited Kability company., who'is personally known to me or who has produced
i as identification.

™

Notary Public
Print Neme;
My Commiission Expires;

Quit Claim Deed
Closers’ Choice



BK: 3015 PG: 2164

ACKNOWLEDGMENT

A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document to which this certificate is
attached, and not the truthfulness, accuracy, or
validity of that document.

State of California

County of Venturg )
73 'I! . f _ v .

on_ A1) 2017 e me Cynthia Hoff, Notary Public
S (insert name and title of the officer)

personally appeared __ROD Schreibman ] ,
who proved to me on the basis of satisfactory evidence to be the person(s) whose nams(s) isfare
subscribed to the within instrument and acknowledged to me that he/shefthey executed the same in
his/her/their authorized capacity(ies), and that by hisfher/their signature(s) on the instrumerit the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct,

WITNESS my hand and ofticial seal, %’k AAAAAA Y —
& Commission # 2122120 ¢
J— 24 Notary Pudlic - Californja =
e ; Venlura County
R (Seal)is

-;;f
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Detail by Entity Name : e Page 1 of 2
Bloday Duparkngnt of Siate Pimion o Donenretiong

L Org

- ixepagmentof Sate 4 Division of Ogepetations ! Search Reconfs J Dielall By Document Numbay /

Detail by Entity Name
Fareign Limited Liability Company
| PENNYMAC HOLDINGS; LLC

Fiting information

* Docuiment Nuomber M11800002018
- FEHEIN Number 27-2199758
Date Filed 04/21/2011
State DE
Status ACTIVE
Last Event LG NAME CHANGE
Event Date Filed 1001472013

Event Effective Date NONE
Principal Address
3043 Townsgate Road

Suite 310
Westlake Village, CA 913681

| Changed: 04/01/20116

Mailing Address

3043 Townsgate Road
Suite 310

Westlake Villags, CA 81381

Changed: 04/01/2016

Redistered Agent Name & Address
C T CORPORATION SYSTEM
1200 SOUTH PINE ISLAND ROAD
PLANTATION, FL'33324

Authorized Person{s} Detail
Name & Address

% Title Member

ﬁ—— PennyMac Operating Partnership, L.P.
‘ 3043 Townsgate Road

Third Fioor

Westlake Village, CA 91361

Annual Reports

http://search.sunbiz.org/Inquiry/CorporationSearch/SearchResultDetail 7inquirytype=FEntity... 1/30/2017
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Detail by Entity Name - Page 2 of 2

Report Year Filed Date
2014 04/21/2014
2015 04/03/2015
20186 04/01/2016

Document images

QUMILAIE - ANNUALREPQRT]  View image m POF format

GAIDTZOTE . ANNLIAL REPORTi Wieny Bnage s PIOF furimat

R4EIR2016 - ANMLUIAL RERURT L View jniage in POF format,

PV § SIS . SN § SO

AR L Name Change I View imane & POF formmal
QU IB/2013 - ANNUAL REPORT Wiz image in BOR frmat
SN0 < ANNIA BRECORT e image s PRI forrat
QUZ1R0Y - Forsion Limites Vies inrage i POF formal

Flariaa Denarbrast of Biaia, Shvhural Chrpor o

http://search.sunbiz.org/Inquiry/CorporationSearch/SearchResultDetail 7inquirytype=Entity... 1/30/2017
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When Recorded Matl To:

G101 Condor Drive, Suite 200
Moorpark, CA 93021

I
I
PennyMac Loan Serviges, LLC I
I
{
Attention; REO Dept ~ Jon Mason |

LIMITED POWER OF ATTQORNEY

KENOW ALL MEN BY THESE PRESENTS, PenayMac Holdings, L1.C,
formerly known as PennyMac Mortgage Investment Trust Holdings 1, LLC, and formerly doing
busingss in certain states sy PennyMac Mortgage Investment Holdings 1, LLC and PNMAC
Mortgage Investment Holdings |, LLC, a Delaware Himited Hability company, having its
principal place of business at 610! Condor Drive, Suite 310, Moorpark, California 93021, as
Owner (hereinafter catled “Qwner™) hereby appmnts PennyMac Loan Services, LLC (hercinafter

called “PennyMac”}, as its true and lawful attorney in fact to act in the name, place and stead of
Owner solely for the purposes set forth below.

The said attorney in fact is hereby authorized and empowered, solely with respect
te the Loans and REQ Properties, as defined in, and subject to the terms of, that certain Flow
Servicing Agreement, between PennyMac and PennyMae Operating Partnership, L.P., dated as
of August 47, 2000 (the “Servicing Asreement”), including Section 4.12 therof, pursuant {0
which PennyMac services certain Mortgage Loans and REQ Properties for Owner thereunder, as
follows:

1. To execute, acknowledge, seal and deliver deed of trust/mortgage
note endorsements, lost note affidavits, assignments of deed of trust/mortgage and
other recorded documents, satisfactions/releasesireconveyances of deed of
trust/mortgage, subordinations and modifications, tax authority notifications and
declarations, deeds, bills of sale, and other instruments of sale, conveyance, and
transfer, appropriately completed, with all ordinary or necessary endorsements,
acknowledgments, affidavits, and supporting documents as may be necessary or
appropriate to effect its execntion, delivery, conveyance, recordation ot filing.

2. To execute and deliver insurance filings and claims, affidavits of
dabt, substifutions of trusiee, substitutions of counsel, non military affidavits,
notices of rescission, foreclosure deeds, transfer tux affidavits, affidavits of merit,
verifications of complaints, notices to quit, bankruptey declarations for the
purpose of filing motions to 1ft stays, and other documents or notice filings on
behalf of Owner in connection with insurance, foreclosure, bankruptoy and
eviction gctions.

3 To endorse any checks or other instruments received by PennyMac
and made payable to Owner.
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4, To pursue any deficioncy, debt or other obligation, secuied or
unsecured, including but not limited to those arising from foreclosure or ather
sale, promissory note or check. This power also authorizes PennyMac to colleet,
negotiate or otherwise seitle any deficiency claim, including interest and
attomgy’s fees,

§. Teo negotiate, propare and execute ropaymont plans, forbesranse
agreements, loan modification agresments; short sale agreements, deeds in Heu of
foreclosure, and any other loss mitigation programs and related documentation.

6. To do any other act or complete any other document that arises in
the noymal course of serviving of all Loans and Acequired Collateral, as defined in,
and subject to the tenns of the Servicing Agreement.

The undersigned gives to PennyMae, as said attomey-in-fact, full power and autharity {o
oxecute such instruments as if’ the undersigned were personally present, hereby ratifying and
confirming all that said attornsy-in-fact shall lawfully do or causs to be done by authority hercof,
This Limited Power of Attorney has beon executed and is effective ay of this 10th day of
Decomber, 2013, and the same shall continue in full foree and effeet until revoked in writing by
the undersigned.

PENNYMAC HOLDINGS, LLC,
FORMERLY KNOWN AS PENNYMAC
MORTGAGE INVESTMENT TRUST

O I%‘(}% I, LLE
‘ I, »

“By: 'Ma%fl Garner
Title: Asstistant Secretary

State of California }
County of Veniura }

On December 16, 2013, before we, Cynthia Hoff, Notary Public, pomonally appeared Mallory
Garnar, who provad to me on the basis of satisfactory evidence to be the person(s) whose
name(s) isfare subscribed to the within insfrument and acknowledged to me that hefshefthey
exccuted the same in his/her/their authorized capacity(ies), and that by hissher/their signature(s)
on -the instrument the persons(s), or the entity upon behalf of which the persons(s) acted,
executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the
foregoing paragraph is true and correct,

e

WITNESS my hand and o R v e n obeioaelh LME;
Signature (Seal) Ry :

~ 1

pen
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PENNYBIAC LOAMN §ERVICES, LLL
RESIGHATION AND AUTHORIZATION BY AN AUTHORIZED OFFICER
MORTGAGE LOAN TRANSFERS AND ENDORSEMERTS &
REAL ESTATE TRANSFERS AND ENDORSEMENTS

Pursuant to the nuthorily granted to the undersigned by resalutions attached herato ss Exhibit &
{the “Resalutions™), which were adopted as of Novenber 26, 2033 by the Bonsrd of Direciors of
Fennybac Loan Sarvices, LLC (the *Compray™), the tndersigned hereby appoints the following
sodividuals as Authorized Signers of the Company (each, an “Authorized Signer™). for the purpose of
iaking anpy and all actions authorized to be taken by (he Authorized Signers as set forth in the Resolutions,
until sucly Authorized Signer's earliee resignation or removal.

Mamgs of Authswrized Signers

Karen Abrany Jon Mason
Maork Acosta Manuoi Mata Jr.
Lisa Allinson Johnny Moston
Sonve BarbbSutenbarger Timothy Nigholson
Laneg Hell Christing Nuiso
Gina HBaun Danngn Banosian
Cliristing Blnckmay: Jesmies Fatton
Panial Clouser Briea Ranjei-Baae
Angela De Aro Chelstopher Santuna
Karen Detiton Rob Schreibmay
Jerony Dowsy Nicholas {Iay) Selrwvegel
Mivhwel Digwdy Brandon Sefumbato
Tarry DuVamaey All Sharafdin
Rita Gagoin Richard Strayer
Brott - Cernon : Angin Tar-Veen
Josmete Grodsky Johit Tane
$ovier Muancas Brian White
Beyan Hyder Thris White

This Destgnstion and Agthoriation is dated as of Qowber 14, 2004, and shall supersede ang
raplace it all respects any similar designation and authorisation dined price 1o the date hisreof, and i1 shall
reriain in fll foree and effect untll superseded by a designation and amhorization dated subseguent w the
date hercol,

FENNYMAC LOAN SERVICER, LLO

77

NS
e W Sk

Titlo: Assistant Svoratasy
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EXHIBIT A&
Resolutions Adopted by the
Bosard of Dirsctors of
PenayMac Loan Services, LLC
a8 of Noveniber 26, 2013

ore and Endorsements

RESOLVED, that the Chisf Exscutive Officer, the President and Chicf Operating
Offisar, the Chief Morigage Operations Officer, the Chisf Correspondent Officsr, the
Chief Credit and Enterprise Risk Officer, the Chicf Business Development Officer, the
Chief Capital Markets Officer, the Chief Adminisirative and Legal Offiosr, the Treusurer,
the Secretary and any Assistant Secretary of the Company (esch, an “Authorized
Qfficer™) be, and cach hereby is, authorized, empowered and dirested for and on behalf
of the Company snd in its name to execute, endorss and/or deliver, or ciuse to be
sxeeuted, sndorsed andfor delivered, assignments of morigages, desds of trusf, and
similar security instruments, note endorsements, note allonges, relesses, pooling
documents or similar documents or instruments {the “Transfer Documents™ necessary to
effectively transfer mortgage loans in the name and on behalf of the Company to or in
favor of any third party as may be necessary;

RESOLVED FURTHER, that the Authorized Officers of the Company shall
have the authority to tuke any and all actions {"Other Agtions™) which are required or
necessary in order for the Company to perform its obligations under any contract,
agreement or commitment the Company has with any third party to service or subservice
mortgage loans, including but not limited to the exscution and/or correction of documents
on the client’s or investor's behalf

RESOLVED FURTHER, that the Authorized Officers be, and each hereby is,
authorized, empowered and directed for and on behalf of the Company and in its name to
designate as Authorized Signers, in substantially the form attached hereto as Exhibit A,
such additional individuals ss such Authorized Officer may deem necessary to execute
and/or deliver the Transfer Documents and take Other Actions;

RESOLVED FURTHER, that any Authorized Officer designating an Authorized
Signer hereunder bs, and hersby is, required to; (1) forward uny dosumentation
evidencing such designation to the Company’s Secretary, and (ii) notify the Company’s
Legal Dopartment of the termination of any Authorized Signers designated horsunder

RESOLVED FURTHER, that the Secrelary or any Assistant Secretary of the
Company be, and cach hereby is, authorized, smpowered and directed for and on behalf
of the Company and in ifs name to certify (i) the validity of these resolutions, (ii) the
names of the Authorized Officers and Authorized Signers authorized to execute the
Transfer Documents and take Other Actions, and (iif) the authenticity of the original
signatures of the Authorized Officers and Authorized Signers; and

RESOLVED FURTHER, that the actions of any person suthorized by the
foregoing resolutions or that would have been authorized by the foregoing reselutions
except that such actions werg taken prior to the adoption of such resolutions be, and they
hereby are, ratified, confirmed, approved and adopted as actions of the Company.
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RESOLVED, that the Chief Exeputive Officer, the President and Chief Operating
Officer, the Chief Mortgage Operations Officer, the Chief Correspondent Officer, the
Chief Credit and Enterprise Risk Officer, the Chief Business Development Officer, the
Chief Capital Markets Officer, the Chief Administrative and Logal Officer, the Treasurer,
the Secretary and any Assistant Secrotary of the Company (each, an “Authorized
Qfficer”) be, and each hereby is, authorized, empowered and directed for and on behalf
of the Company and in its name, to execute, acknowledge, seal and/or deliver, or cause to
be executed, endorsed and/or delivered, any deeds, bills of sale and/or other tnstruments
of sale, conveyance and transfer (the “Real Estate Transfer Doguments™), appropriately
completed, with all ordinary or necessary endorsements, acknowledgments, affidavits and
supporting documents as may be necessary or appropriate to effect the execution,
delivery, conveyance, recordation or filing thereof of documents relating to the transfer of
any interest in real estate in the name and on behalf of the Company to-or in favor of any
third parly as may be necessary;

RESOLVED FURTHER, that the Authorized Officers be, and each hereby is,
authorized, empowered and directed for and on behalf of the Company and in its name to
designate as Authorized Signers, in substantially the form attached hereto as Exhibit B,
such additional individuals as such Authorized Officer may deem necegsary io execute
and/or deliver the Real Estate Transfer Documents;

RESOLVED FURTHER, that any Authorized Officer designating an Authorized
Signer hereunder be, and hereby Is, required to: (i) forward any documentation
evidencing such designation to the Company’s Secretary, and (if) notify the Company’s
Legal Department of the termination of any Authorized Signers designated hereunder;

RESOLVED FURTHER, that the Secrelary or any Assistant Secretary of the
Company be, and each hereby is, authorized, smpowered and directed for and on behalf
of the Company and in iis name to centify (i) the validity of these resolutions, (ii) the
names of the Authorized Officers and Authorized Signers authorized to execute the Real
Estate ‘Transfer documents, and (i) the authenticity of the original signatures of the
Authorized Officers and Authorized Signers; and

RESOLVED FURTHER, that the sctions of any person authorized by the
forsgoing resolutions or that would have been suthorized by the foregoing resolutions
exeept that such actions were taken prior to the adoption of such resolutions be, and they
hereby are, ratified, confirmed, approved and adopted as actions of the Company.
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Delaware ...

The First State

I, JEFFREY W. BULLOCK, SECRETARY OF STATE OF THE STATE OF
DELAWARE, DO HEREBY CERTIFY THE ATTACHED IS A TRUE AND CORRECT
COPY OF THE CERTIFICATE OF AMENDMENT OF "PENNYMAC MORYTGAGE
INVESTMENT TRUST HOLDINGS I, LLC", CHANGING ITS NAME FROM
"PENNYMAC MORTGAGE INVESTMENT TRUST HOLDINGS I, LLC" TO
"PENNYMAC HOLDINGS, LLC", FILED IN THIS OFFICE ON THE
TWENTY~FIFTH DAY OF SEPTEMBER, A.D. 2013, AT 12:37 O'CLOCK P.M.

AND I DQ HEREBY FURTHER CERTIFY THAT THE EFFECTIVE DATE OF
THE AFORESAID CERTIFICATE OF AMENDMENT IS THE FIRST DAY OF
OCTOBER, A.D. 2013.

,>QQ(<\

1\& eﬁn.y w. Bullack, Secretaty of State
4717750 B10Q AUTHEN TION: 0764503

DATE: 08-25-13

131126863

You may verify this certificate online
at corp . delawars.gov/authwar . sh
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State of Delaware

Segre » af Stat:e
Division o

Delzmr.ad 1.? 51 -ﬁo 09/25 2013
FILED 12:37 FM 09/25/2013
SRV 1.5‘112636’3 = 4717750 FILE

STATE OF DELAWARE
CERTIFICATE OF AMENDMENT

1. Name of Limited Liability Company: PennyMac Mortgage Investment Trust Holdings I, LLC

2. The Certificate of Formation of the limited liability company is hereby amended as foliows:

Atticle 1 ~ The name of the Limited Liability Company is PennyMac Holdings, LLC

3. This Certificate of Amendment shall be effective October 1, 2013

IN WITNESS WHEREOF, the undersigned have executed this Certificate on the day of

AD._ptomdoer 19, 2012, , |

Name

Jeffrey P, Grogin, Authorized Person

Print or Type’
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WRITTEN CONSENT
OF THE SOLE MEMBER OF
PENNYMAC MORTGAGE INVESTMENT TRUST HOLDINGS I, LLC

The undersigned, being the sole member named in the Limited Liability Company
Agreement of PennyMac Mortgage Investment Trust Holdings I, LLC, a Delaware limited
Hability company (the “Company™), pursuant 1o the provisions of Section 18-302 of the
Delaware Limited Liability Company Act (the “Agt™), hereby adopts the following resolutions as
of May 26, 2011:

Election of Officers

RESOLVED, that the following individuals, be, and cach hereby is,
elected as an executive officer of the Company, to serve in the capacity or
capacities set forth opposite his or her name below from the effective date of this
resolution (unless indicated otherwise) until his or her successor has been duly
elected and qualified or until his or her earlier resignation or removal;

Stanford L. Kurfand Chief Executive Officer

David A, Spector President and Chief Operating
Officer

Teffrey P, Grogin Chief Legal Officer and Secretary

Anne D MeCallion Chief Financial Officer and
Treasurer

Johin S, Brown Tax Director

Donsld ¥, Brewster Assistant Secretary

Andrew S, Chang Chief Business Development
Officer

Vandad Fartaj Chief lavestment Officer

Mallory Garner Agsistant Secretary

Gregory L. Hendry Chief Accounting Officer

Kathy Milner Chief Administrative Officer

Dersk W. Stark Deputy General Counsel and
Assistant Sceretary

Bettina Vagnoni Chief Comphiance Officer

David M. Walker Chief Credit Officer

RESOLVED FURTHER, that all lawful actions taken and documents
executed by the executive officers of the Company listed above, or any person or
persons designated and authorized to act by any of them, prior to the adoption of
these resolutions, be and they hereby are ratified, confirmed, approved and
adopted in all respects.
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IN WITNESS WHEREOF, the undersigned has executed this Written Consgent as of date
first set forth above.

PENNYMAC QPERATING PARTNERSHIP, L.P.
Managing Member

By: PennyMac GP OP, Inc.,
its General Partner

B}F: gfz,e‘Lqrq:» & Bl £iv(:'{it‘,-t"‘7u
Name: Anne D). McCallion
Title:  Chief Financial Officer and Treasurer
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LIMITED LIABILITY COMPANY OPERATING AGREEMENT
OF

PENNYMAC MORTGAGE INVESTMENT TRUST HOLDINGS I, LLC

This Limited Liability Company Agreement (this “Agreement”) of PennyMac Mortgage
Investment Trust Holdings I, LLC is entered into by PennyMac Operating Partnershi p, L.P.as
the sole and managing member (the “Managing Member™).

The Managing Member hereby forms a limited liability company pursuant to and in
accordance with the Delaware Limited Liability Company Act (6 DeL.C. §18-101, et seq.), as
amended from time to time (the “Act™), and hereby agrees ay follows:

1, Name. The name of the limited liability company formed hereby is PennyMac
Mortgage Investment Trust Holdings I, LLC (the “Company™).

2. Purpose. The Company is being formed for the object and purpose of, and the
nature of the business to be conducted and promoted by the Company is, engaging in any lawful
act or activity for which limited liability companies may be formed under the Act and engaging
inany and all activities necessary or incidental to the foregoing.

3. Repistered Office. The address of the registered office of the Company in the
State of Delaware is c/o The Corporation Trust Company, Corporation Trust Center, 1209
Orange Street, Wilmington, New Castle County, Delaware 19801,

4, Registered Agent. The name and address of the regisiered agent of the Company
for service of process on the Company in the State of Delaware is The Corporation Trust
Company, Corporation Trust Center, 1209 Orange Street, Wilmington, New Castle County,
Delaware 19801.

3. Members. The name and the business, residence or matling address of the
Managing Member of the Company is as follows:
Name Address
PennyMac Operating Partnership, L.P. 27001 Agoura Road, Third Floor

Calabasas, California 91301

&, Powers. The business and affairs of the Company shall be managed by the
Managing Member. The Managing Member shall have the power to do any and all acts
necessary or convenient to or for the furtherance of the purposes described herein, including al}
powers, statutory or otherwise, possessed by members under the laws of the State of Delaware.
The Managing Member is hereby designated as an authorized person, within the meaning of the

NY 7032
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Act, to execute, deliver and file the certificate of formation of the Company {and any’
amendments and/or restatements thereof) and any other certificates (and any amendments and/or
restatements thereof) necessary for the Company to qualify to do business in a Jurisdiction in
which the Company may wish to conduct business,

7. Additional Members. One (1) or more additional members of the Company may
be admitted to the Company with the consent of the Managing Member.

8. Term. The Company shall dissolve, and its affairs shall be wound up upon the
first to occur of the following: (a) the approval in writing of all of the members of the Company,
(b) the resignation, expulsion, bankruptcy or dissolution of the:Managing Member or the
occurrence of any other event which terminates the continued membership of the Managing
Member in the Company or (¢} the entry of a decree of judicial dissolution under Section | 8-802
of the Act.

9. Capital Contributions. The Managing Member has contributed the following
amount, in cash, and no other propetty, to the Company:

Name Contribution
PennyMac Qperating Pariership, L.P. §10.00

10.  Additional Contributions. The Managing Member is not requited o make any
additional capital contribution to the Company.

1. Allocation of Profits and Losses. The Company’s profits and losses shall be
aliocated in proportion to the capital contributions of the Managing Member.

12, Distributions. Distributions shall be made 1o the Managing Member at the time
and in the aggregate amount determined by the Managing Member.

13, Assignments. The Managing Member may assign in whole or in part its
membership interest,

14.  Resignation. The Managing Member may not resign from the Company, except
as provided in Section 15 hereof,

15 Substitution of Members. Each additional member, if admitted, may substitute,
with the consent of the Managing Member, a new member in lieu of such member, which new
member may be a limited Hability company or such other entity in which the member has an
interest. A member exercising such right of substitution shall identify the entity which will
replace the member and upon admission of the new entity as a member the member exercising
the substitution shall resign. Upon such substitution and resignation, the members of the
Company are authorized to, and shall continue, the business of the Company without dissolution.

16.  Ligbility of Members. The Managing Member shall not have any liability for the
obligations or Habilities of the Company except to the extent provided ini the Act.

WY 705212000
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: 17. Governing Law. This Agreement shall be governed by, and construed under, the
f laws of the State of Delaware, all rights and remedies being governed by said laws.

18.  Counterparts. This Agreement may be executed in counterparts, all of which
together shall constitute one agreement binding on all of the parties hereto, notwith standing that
all such parties are not signatories o the original or the same counterpart. Each party shall
become bound by this Agreement immediately upon affixing its signature hereto.

WY T052120v.1
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IN WITNESS WHEREOQF, the undersigned, intending to be legally bound hereby, has
duly executed this Limited Liability Company Agreement as of the 6th day of August, 2009,

PENNYMAC OPERATING PARTNERSHIP, L.P.
Managing Member

By: PennyMac GP OP, Ine.

By: Mw b e MQJW
Name: Anne D). McCallion
Title; Chief Financial Officer and Treasuger

NYT 7821 30v1



